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to relieve any person or persons of un-
necessary hardship: 

(a) If such action would not be incon-
sistent with law or equity, (b) if it does 
not impair any existing rights, and (c) 
if he is satisfied that such action would 
not subject the United States to any 
substantial expense or liability. 

§ 353.91 Additional requirements; bond 
of indemnity. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may require: 

(a) Such additional evidence as he 
may consider necessary or advisable, or 
(b) a bond of indemnity, with or with-
out surety, in any case in which he 
may consider such a bond necessary for 
the protection of the interests of the 
United States. 

§ 353.92 Supplements, amendments, or 
revisions. 

The Secretary of the Treasury may 
at any time, or from time to time, pre-
scribe additional, supplemental, 
amendatory, or revised rules and regu-
lations governing United States Sav-
ings Bonds of Series EE and HH. 
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§ 354.0 Applicability; maintenance of 
Sallie Mae Securities. 

(a) A Sallie Mae Security may be 
maintained in the form of a Definitive 
Sallie Mae Security or a Book-entry 
Sallie Mae Security. A Book-entry Sal-
lie Mae Security shall be maintained in 
the Book-entry System. 

(b) The Sallie Mae Securities to 
which the regulations in this part 
apply are obligations which, by the 
terms of their issue, are available ex-
clusively as Book-entry Sallie Mae Se-
curities or which, pursuant to the secu-
rities documentation, are convertible 
from Book-entry Sallie Mae Securities 
to Definitive Sallie Mae Securities or 
vice versa. 

§ 354.1 Definitions of terms. 
(a) Adverse Claim means a claim that 

a claimant has a property interest in a 
Security and that it is a violation of 
the rights of the claimant for another 
Person to hold, transfer, or deal with 
the Security. 

(b) Book-entry Sallie Mae Security 
means a Sallie Mae Security issued or 
maintained in the Book-entry System. 

(c) Book-entry System means the auto-
mated book-entry system operated by 
the Federal Reserve Banks acting as 
the fiscal agent for Sallie Mae, on 
which Book-entry Sallie Mae Securi-
ties are issued, recorded, transferred 
and maintained in book-entry form. 

(d) Definitive Sallie Mae Security 
means a Sallie Mae Security in en-
graved or printed form, or that is oth-
erwise represented by a certificate. 

(e) Eligible Book-entry Sallie Mae Secu-
rity means a Book-entry Sallie Mae Se-
curity issued or maintained in the 
Book-entry System which by the terms 
of its Security Documentation is avail-
able in either definitive or book-entry 
form. 

(f) Entitlement Holder means a Person 
to whose account an interest in a 
Book-entry Sallie Mae Security is 
credited on the records of a Securities 
Intermediary. 

(g) Federal Reserve Bank means a Fed-
eral Reserve Bank or Branch. 

(h) Federal Reserve Bank Operating 
Circular means the publication issued 
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